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Bill Type and Number:    Ordinance 2015-785
Sponsor: The Recreation and Community Development, Public Health and Safety Committee:
Date of Introduction: November 10, 2015
Committee(s) of Reference: F; RCDPHS
Date of Analysis: November 13, 2015
Type of Action: Tax Exemption Approval
Bill Summary: The ordinance approves an ad valorem tax exemption for the rehabilitation of the Springfield Historic District contributing structure located at 152 East 4th Street owned by Hailing Zhong; the exemption is for one hundred percent (100%) of the value of rehabilitation for a period of ten (10) years from January 1, 2016 to December 21, 2025.
Background Information: The building is located within the National Historic District of Springfield.  The two-story, metal-roofed, unpainted Queen Anne style building, was constructed around 1902.  Numerous Queen Ann style buildings were built in Springfield around the turn of the century.  Only a few of these buildings remain in Springfield today.  The building was used continuously as a residence.  The owner expended $250,067.88 on rehabilitation work on the structure.  The Planning and Development Department has determined that the property qualifies as a continuing structure in the Springfield Historic District and that the rehabilitation work is consistent with the Secretary of the Interior’s Standards for Rehabilitation.
Policy Impact: Historic Preservation; Tax Exemptions
Fiscal Impact: The estimated maximum loss in ad valorem taxes in the first year of the exemption is $2,861.68.
Analyst: Jackson
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